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Extract from the BMF letter, November 4™ 2020

Unofficial translation
VOUCHER TREATMENT

The issuance of a voucher for a bindingly ordered item, for which a later exchange, cash payment, or
transfer of the voucher to another seller (or buyer), is excluded and the issuance of which is connected
with an acceptance obligation, is a deposit which is taxable at the end of the pre-notification period
when the payment was received.

If paid before January 1% 2021, sales tax must initially be calculated at a tax rate of 16% or 5%.

If the item is delivered after December 31t 2020, a correction to 19% or 7% must be made at the time
when the service is performed.

If it is already clear when the down payment is made that the delivery will only take place after
December 31°% 2020, the down payment can already be taxed at 19% for simplification.

If vouchers for restaurant services were issued before July 1% 2020, the tax remains as a single-purpose
voucher at 19 %, even if they are redeemed in the period from July 1°t 2020 to June 30" 2021 because,
for treatment as a single-purpose voucher, the legal situation at the time of issue must be taken into
account.

According to the Corona Tax Aid Act, limited application of the reduced tax rate for restaurant and
catering services applies from July 1°t 2020 until June 30" 2021, except for beverages.

Since the tax rate to be applied during this period cannot be clearly determined due to the different
taxation of food and beverages, vouchers for catering and catering services issued during this period
are basically multi-purpose vouchers. As the result, the taxation will be performed at the time when
the actual service is provided, according to the applicable tax rate at that moment.

Vouchers for restaurant services issued in the period from July 15t 2020 until June 30" 2021 can only be
treated as single-purpose vouchers if the vouchers are explicitly restricted to the purchase of food or
drinks. Vouchers for restaurant and catering services including drinks are only valid again as single-
purpose vouchers if they are issued for the period from July 1% 2021.
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TAXATION OF SALES IN THE HOSPITALITY INDUSTRY

For accommodation and related services from June 30" 2020 until July 1*' 2020, the sales tax rates of 5
and 16% applicable from July 1** 2020 are applicable.

For reasons of simplification, it is permitted that these tax rates also apply to hospitality services (e.g.
the distribution of food and beverages for consumption on the spot, tobacco product deliveries, etc.)
as well as accommodation and related services from December 31%2020 January 1%t 2021.

Disclaimer: This translation is not, and do not purport to be, official, and is intended for informational use only. It has no status other than as
an informal, unofficial, aid to non-German speakers. Only the German original can be relied on for interpretative purposes, and in any dealings
with the Portuguese tax system or its officials. /B Fiscal Consulting cannot be held responsible in any way for any errors or omissions.

Any unauthorized copying, alteration, distribution, transmission, performance, display or other use of this material is prohibited.
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Why JB Fiscal Consulting?

At JB Fiscal Consulting we help retail technology providers and global retailers overcome the biggest
hurdles during their international expansion and keep them in compliance with the constantly changing
fiscal environment. When we say the international expansion, we really mean it as our geography
portfolio that, at the moment, includes more than 20 fiscal countries!

The firm’s core consulting team, supported by some of the best talent available, provides a wide range
of services that include, but not limited to:

Consulting Sessions
Regulatory Monitoring
Documentation Preparation
Ongoing Support

Custom Projects

AN N N NN

Project management

The client portfolio includes some of the largest point-of-sale technology companies and global retailers
(including HORECA) from Canada, the United States, Europe, and the UK.

When it comes to our partners, we are very proud to work with the leading point-of-sale system
providers around the globe.

Please feel free to ask us for references!

Need to get and/or to remain compliant? Get in touch!
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